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New AML Rules Effective January 3, 2012

Effective January 3, 2012, the National Futures Association adopted certain

amendments to its anti-money laundering (“AML”) rules. These primarily respond to
the Financial Crimes Enforcement Network’s (“FInCEN”) new rules governing the
confidentiality of suspicious activity reports (“SARs”). FCMs and IBs may need to
update their AML policies and procedures for compliance with NFA’s new rules.
Below is a brief summary of the changes or clarifications that have been made:

e FCMs and IBs are permitted to share SARs with affiliates if those affiliates are
subject to an SAR regulation issued by FInCEN or another designated regulatory
agency;

e The Bank Secrecy Act’s (“BSA”) confidentiality provisions apply to SARs, such as
the maintenance of SAR documentation, requirements for filing a Report of
International Transportation of Currency or Monetary Instruments (“CMIR”)
and requirements for filing a Report of Foreign Bank and Financial Accounts
(“FBAR”); and

e AML training is to be conducted at least every 12 months.

The complete text of NFA’s Interpretive Notice to Rule 2-9 may be found at
http:/ /www.nfa.futures.org/nfamanual/ NFAManual.aspx#45.

Henderson & Lyman welcomes the opportunity to assist you and your firm on a wide variety of legal
matters that affect the financial services industry. To view and print the above update and other updates,
please visit our website at www.henderson-lyman.com/site/epage/102730_771.htm. To discuss these or

any other legal matters, please contact your Henderson & Lyman attorney, or contact the firm’s office
manager, Debbie Guth at (312) 986-6963.

This Client Update is published as a source of information only. The material contained herein is not to
be construed as legal advice or opinion. Readers should seek specific legal advice before taking any
action with respect to matters mentioned in this publication. ©2011 Henderson & Lyman. All rights
reserved.
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